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CUSTODIAL AGREEMENT
NHA Mortgage-Backed Securities Program 
Agreement dated this  
day of 
,  
by and  
between 
(Issuer) and 
(Custodian), 
WHEREAS the Issuer proposes to issue NHA Mortgage-Backed Securities guaranteed as to timely payment by the Canada Mortgage and Housing Corporation pursuant to Section 14 of the National Housing Act; 
WHEREAS these securities will be based on and backed by pools of mortgages identified in the records of Canada Mortgage and Housing
Corporation;          
WHEREAS the Custodian is a financial institution authorized to take deposits of valuable documents for safekeeping, and is equipped withsecure, fireproof storage facilities, with adequate controls on access to assure the safety and security of the documents, in accordance withcustomary standards for such storage facilities; and
 
WHEREAS the parties to this agreement desire to set forth the terms and conditions for the deposit and custody of the documents evidencing and relating to the mortgages to be pooled under contractual agreements associated with the NHA Mortgage-Backed Securities.
 
THEREFORE, in consideration of the mutual undertakings expressed in this agreement, the parties agree as follows:
I.	The Issuer shall originate or acquire and segregate in pools a number of mortgages that will provide the base and backing for the
NHA Mortgage-Backed Securities; all of these mortgage loans shall be insured by a CMHC approved mortgage insurer. It is the
Issuer's responsibility to provide the documents to the Custodian in a timely manner in accordance with the requirements outlined
in Chapter 8 of the NHA MBS Program Guide.
II. 	The Custodian shall certify that the Issuer has provided the following:
Prior to Initial Certification of each pool;
A.    A duly authorized Mortgage Pool Transfer and Servicing Agreement, CMHC 2835 (Québec), Mortgage PoolsTransfer Agreement, CMHC 2836 (all other provinces and territories) as applicable, in duplicate and a copy of theRegistered Powers of Attorney, CMHC 2841 for all applicable Registry and Land Titles Offices. Three (3)Schedules of Pooled Mortgages, CMHC 2824, duly completed and signed by an authorized officer of the Issuer, are to be provided for each pool of mortgages. The Issuer has provided the Custodian with the insured loan account numbers for each pooled loan.
Prior to Final Certification of each pool;
B.     Within 120 days of the mortgage pool issue date, registerable assignments of the pooled mortgages in the form prescribed by CMHC to CMHC for loans originated in the Province of Québec. For Québec registerable assignments executed outside the province of Québec, original and photocopies of the current proof of good standing from the Bar or Law Society. 
C.       An executed original Release of Security Interest, CMHC 2822 executed by any and all secured institution(s) relating
to any and all mortgages included in the applicable pool of mortgages. (If there are no such security interests,
this submission is not required, and the fact shall be noted on Schedule of Pooled Mortgages, CMHC 2824.)
III.     (A) When the documents required in section A of clause II above have been received, the Custodian shall make its initial
certification on the Schedule of Pooled Mortgages, CMHC 2824, forward that document to CMHC and shall sign a copy and
deliver it to the Issuer. 
CMHC is subject to the Access to Information and Privacy Acts.
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CUSTODIAL AGREEMENT
(B)  Within the specified time frame (see Section 8, Final Certification of the NHA MBS Program Guide) from the date of issue
of the securities, all the documents described in clause II above shall be delivered to the Custodian by the Issuer. The
Custodian shall review each mortgage file referenced on the CMHC 2824 in accordance with CMHC's documentation
requirements in the NHA MBS Program Guide. The Custodian shall notify the Issuer within 15 days of receipt of any
incomplete, inconsistent or missing documents and the Issuer shall deposit such missing documents or complete or correct
the documents on file. The Custodian shall provide CMHC with a monthly status report for outstanding certifications. At the
request of the Issuer, and upon payment of the required fee, the Custodian shall provide the Issuer with a monthly status
report of outstanding certifications and other custodial information as agreed to.
(C) The Custodian shall make its final certification on a copy of the Schedule of Pooled Mortgages, CMHC 2824, and shall
forward that document to CMHC either itself or through the Issuer, and shall sign a copy and deliver it to the Issuer.
(D) The Custodian shall segregate and maintain continuous custody and control of all documents deposited with it on behalf of
CMHC until the mortgages are paid in full, subject to clause IV hereof. It shall hold the documents in secure and fireproof
facilities, in accordance with customary standards for such storage.
(E) The Custodian agrees that all documentation delivered to it by the Issuer and held in safekeeping on behalf of CMHC in
accordance with the provisions of this agreement and all information concerning the affairs of the mortgagors under the
mortgages comprising the mortgage pools are confidential and not to be used for its own purposes.
(F)  Any additional security held on behalf of NHA MBS or CMHC (see Section 8, Final Certification of the NHA MBS Program
Guide) must be lodged with the Custodian.
IV.        The Custodian shall release to the Issuer the appropriate documents other than the assignments to CMHC, required by the Issuer
from time to time in connection with the servicing of mortgages. The Custodian may rely on the Issuer's statement pertaining to
the reason for requesting a document file. The Custodian shall further release the appropriate documents subsequent to the
presentation by the Issuer of the CMHC 2840 when liquidated/matured mortgages are reported. The appropriate documents will
be released after the corresponding payment date for the reporting period. Documents for matured mortgages will be released by
the Custodian concurrently with the release of documents for liquidated mortgages. Prior to releasing the documents for purposes
other than liquidations, the Custodian must receive a written request from the Issuer for the release. The request is to be retained
by the Custodian. 
V.        At any reasonable time, the Custodian shall make available for examination and audit by representatives of the Issuer or CMHC
all documents in its custody, as well as the accounts and records pertaining to the mortgage pools. 
VI.      (A) Upon representation to the Custodian by CMHC that a documentation trigger event has occurred under the Contractual
Agreement between the Issuer and CMHC, the Custodian shall comply with such requirements as Canada Mortgage and
Housing Corporation shall make, such compliance including, but not necessarily being limited to, receipt and review of a
complete photocopy of the duplicate registered mortgage (DRM) loan document bearing a certificate of registration or a
photocopy of the one or two individual pages of the DRM document bearing the legal description of the property and the
registration certificate for all mortgages following notification from CMHC, or receipt of completed registrable mortgage
assignments to CMHC for all mortgages following notification from CMHC.
(B)  Upon representation to the Custodian by CMHC that a default has occurred under the Contractual Agreement between the
Issuer and CMHC, the Custodian shall comply with such requirements as Canada Mortgage and Housing Corporation shall
make, such compliance including, but not necessarily being limited to, the delivery to CMHC or its designee of all loan
documents, in the Custodian's custody. The Custodian shall prepare and provide CMHC with status reports as may be
required in conjunction with a default under the Contractual Agreement.
(C)  If, following such a default, CMHC elects to assume or transfer to a Servicer the duties and obligations of the Issuer and
elects to continue the Custodial Agreement, the Custodian agrees to continue its obligations herein to CMHC for a
reasonable time on the same terms and conditions as set forth in the Agreement, provided that in no event shall CMHC be
obligated to pay any compensation or fee for the holding or release of any documents pertaining to any loan or loans, during
such reasonable period. If, however, CMHC elects to terminate such agreement, the Custodian shall comply with the
provisions of this election and requests of CMHC. For such purposes CMHC will be the assignee of this contract as of the
date it elects to avail itself of the provisions of this clause VI.
VII.	Consideration for services to be performed by the Custodian under this Agreement shall be as per the attached fee schedule.
1
VIII.	The Custodian agrees to be bound by the provisions of Chapter 8 of the NHA Mortgage-Backed Securities Program Guide.
IX.	This agreement shall terminate as provided for in the NHA Mortgage-Backed Securities Program Guide.
(A)  Subject to the prior written approval of CMHC, and on such terms and conditions as CMHC may require:
(i)    On mutual consent of the Issuer and Custodian;
(ii)   Upon the transfer of Issuer responsibility to another Issuer; or
(iii)  Upon the transfer of custodial responsibility to a substitute custodian.
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The parties duly executed this Agreement on the date reflected above: 
ISSUER
(Name)
(Signature)
(Date)
CUSTODIAN
(Name)
(Signature)
(Date)
ISSUER (if applicable)
(Name)
(Signature)
(Date)
CUSTODIAN (if applicable)
(Name)
(Signature)
(Date)
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