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Loan Application Form
Shared Equity Mortgage Providers Fund – Stream 2
Thank you for your interest in applying to the Shared Equity Mortgage Providers (SEMP) Fund. Stream 2 of the programis intended to support an innovative financing model. It does this by offering low cost financing to proponents to assist with funding shared equity mortgages that are provided by the proponent directly to first-time homebuyers.
Applicant Information
The Applicant must be the entity who is managing and overseeing the initiative, signing the loan agreement with CMHC and handling compliance requirements.
Office Address:
Contact Information
The applicant must designate a contact with whom CMHC is to communicate throughout the application process.
Preferred Language:
Complete if different from organization’s office address:
Office Address:
Experience
Do you currently operate a shared equity mortgage (or lending) program?
Are you in a position to report purchaser and loan-level information to CMHC on a periodic basis?
Do you have processes in place to verify the identity of potential home purchasers and assess their suitability for your program, including credit and integrity/know your customer assessments?
Proposal Details
Requested Funding
Will recipients of these shared equity mortgages satisfy minimum program requirements, which include the requirement to provide a 5% down payment from their own resources, meet the definition of a first-time homebuyer under the Government of Canada Home Buyers' Plan and obtain first mortgage financing from a lender approved by CMHC for Mortgage Loan Insurance?
Documentation Requirements
Checklist of documents to be submitted along with this application form, as applicable:
 ●   Incorporation documents
 ●   Letters patent and orders to commence and carry on business
 ●   By-laws and any board resolution authorizing or limiting the lending authority of the applicant
 ●   Evidence of registration and/or license to carry on business under applicable mortgage lending, dealing, trading or broker legislation for each applicable province or territory within Canada in which the applicant intends to operate
 ●   Audited financial statements for the last three years
 ●   A complete organizational chart, including percentages of ownership between all related entities
 ●   List of members of the current board of directors with their present employment, their positions and the names of other companies in which they hold directorships
 ●   For applicants with less than three years of experience operating a shared equity mortgage (or lending) program, the curriculum vitae/biographies of senior officers involved in underwriting and loan administration.
For proposals that relate to a specific new housing development:
 ●   A description of the project, including the name of the building, location, construction type, amenities, number of units, unit sizes, and unit prices. Indicate if specific units are eligible for shared equity mortgages
 ●   Indicate the estimated construction commencement and substantial completion dates for the project.
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